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Library of Mistakes

Tucked away in a mews lane in Edinburgh’s New Town is one of the city’s hidden gems - the
Library of Mistakes.

Library of
Mistakes

The Library of Mistakes aims to improve understanding of the financial world by applying the
lessons of history.

Books, books, books

Home to books on bubbles, manias, crashes and corporate collapses, the Library provides
information on a multitude of financial disasters over the centuries.

By studying the financial past we can, hopefully,
learn from it.
Established in 2014 by renowned financial historian Russell Napier, the Library (registered
charity SC040205) is open to anyone with an interest in business and financial history.
To use the Library’s collection, register with the Keeper at libraryofmistakes.com.

A crucible of debate

The Library is also a venue for regular financial history talks. Recent subjects have included
Britain’s IMF debacle of 1976, the collapse of HBOS and the accounting practices of the Jesuits.
(Talks are open to all those registered on a first come basis).

Changing the world one mistake at a time.
For more details visit the Library’s website at libraryofmistakes.com.
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A collection of books dedicated to the study of human folly.
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Important information

This document is confidential and must not be copied, reproduced, circulated or transmitted,
in whole or in part, and in any form or by any means without our prior written consent. The
information contained within this document has been obtained from sources that we believe
to be reliable and accurate at the time of issue but no representation or warranty, express or
implied, is made as to the fairness, accuracy or completeness of the information. We do not
accept any liability for any loss arising whether directly or indirectly from any use of this
document.
References to “we” or “us” are references to Stewart Investors.

Hong Kong and Singapore

In Hong Kong, this document is issued by First State Investments (Hong Kong) Limited and
has not been reviewed by the Securities & Futures Commission in Hong Kong. In Singapore,
this document is issued by First State Investments (Singapore) whose company registration
number is 196900420D. Stewart Investors is a business name of First State Investments (Hong
Kong) Limited. Stewart Investors (registration number 53310114W) is a business division of
First State Investments (Singapore).

Australia

In Australia, this document is issued by Colonial First State Asset Management (Australia)
Limited AFSL 289017 ABN 89 114 194311. Stewart Investors is a trading name of Colonial First
State Asset Management (Australia) Limited.

United Kingdom and European Economic Area (“EEA”)

This document is not a financial promotion. In the United Kingdom, this document is issued
by First State Investments (UK) Limited which is authorised and regulated in the UK by the
Financial Conduct Authority (registration number 143359). Registered office: Finsbury Circus
House, 15 Finsbury Circus, London, EC2M 7EB, number 2294743.
Outside the UK within the EEA, this document is issued by First State Investments
International Limited which is authorised and regulated in the UK by the Financial Conduct
Authority (registration number 122512). Registered office 23 St. Andrew Square, Edinburgh,
Midlothian EH2 1BB number SC079063.
Stewart Investors is a trading name of First State Investments (UK) Limited and First State
Investments International Limited.

Middle East

In certain jurisdictions the distribution of this material may be restricted. The recipient is
required to inform themselves about any such restrictions and observe them. By having
requested this document and by not deleting this email and attachment, you warrant and
represent that you qualify under any applicable financial promotion rules that may be
applicable to you to receive and consider this document, failing which you should return and
delete this e-mail and all attachments pertaining thereto.
In the Middle East, this material is communicated by First State Investments International
Limited which is regulated in Dubai by the DFSA as a Representative Office.
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This document has been prepared for general information purposes only and is intended to
provide a summary of the subject matter covered. It does not purport to be comprehensive or
to give advice. The views expressed are the views of the writer at the time of issue and may
change over time. This is not an offer document, and does not constitute an offer, invitation,
investment recommendation or inducement to distribute or purchase securities, shares, units
or other interests or to enter into an investment agreement. No person should rely on the
content and/or act on the basis of any matter contained in this document.

Kuwait

UAE - Dubai International Financial Centre (DIFC)

Within the DIFC this material is directed solely at Professional Clients as defined by the DFSA’s
COB Rulebook.

UAE (ex-DIFC)

By having requested this document and / or by not deleting this email and attachment, you
warrant and represent that you qualify under the exemptions contained in Article 2 of the
Emirates Securities and Commodities Authority Board Resolution No 37 of 2012, as amended
by decision No 13 of 2012 (the “Mutual Fund Regulations”). By receiving this material you
acknowledge and confirm that you fall within one or more of the exemptions contained in
Article 2 of the Mutual Fund Regulations.

United States of America

In the United States, this document is issued by First State Investments International Limited,
as SEC registered investment adviser. Stewart Investors is the trading name of First State
Investments International Limited. This material is solely for the attention of institutional,
professional, qualified or sophisticated investors and distributors who qualify as qualified
purchasers under the Investment Company Act of 1940 (hereafter the “1940 Act”), as
accredited investors under Rule 501 of SEC Regulation D under the US Securities Act of 1933
(“1933 Act), and as qualified eligible persons as defined under CFTC Regulation 4.7. It is not to
be distributed to the general public, private customers or retail investors.
Copyright © (2018) Stewart Investors
All rights reserved.
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If in doubt, you are recommended to consult a party licensed by the Capital Markets Authority
(“CMA”) pursuant to Law No. 7/2010 and the Executive Regulations to give you the
appropriate advice. Neither this document nor any of the information contained herein is
intended to and shall not lead to the conclusion of any contract whatsoever within Kuwait.
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